
Business and Finance Committee

Austin Peay State University

317 College Street

Clarksville, TN 37040

November 21, 2019

1:30 PM

Call to Order

Roll Call/Declaration of Quorum

Action Item

A.Consideration of the October Revised Budget for Fiscal Year 2019-2020

B.Consideration of Campus Projects

C.Consideration of Long-Term Lease Agreement with Montgomery County

Information Items

A.Review 2020-21 THEC State Appropriations Distribution Recommendation

B.Review 2020-21 THEC Capital Outlay and Capital Maintenance Projects 
Recommendations

C.Review 2020-21 THEC Tuition and Fee Recommendation

Adjourn



Education and General Proposed Revised
Prior Year Retained Funds:
    Re-budgeted for Carryforwards and One-time Expenses 1,351,400$            
    Reserved for Current Year Tuition Deficit 1,021,000
Tuition and Fees 88,316,200$          86,517,500
State Appropriations 50,304,200            50,503,100            
Grants and Contracts 263,700                 360,500                 
Sales & Services of Educational & Other Activities 7,264,400              6,689,700              
Other Sources 421,100                 1,004,900              
Auxiliary Enterprises
Sales & Services of Auxiliary Enterprises 14,566,100            14,275,000            
Total Revenues 161,135,700$        161,723,100$        

Education and General Proposed Revised
Instruction 66,817,500$          68,552,900$          
Research 654,800                 869,800                 
Public Service 478,200                 544,200                 
Academic Support 10,430,400            10,425,000            
Student Services 23,258,400            23,829,000            
Institutional Support 13,927,400            14,447,400            
Operation and Maintenance of Plant 14,980,200            14,805,300            
Scholarships and Fellowships 12,763,000            11,013,500            

Transfers
Principal and Interest 3,424,700              3,426,000              
Renewal and Replacement 235,000                 235,000                 
Unexpended Plant -                         -                         
Other Funds (400,000)                (700,000)                
Auxiliary Enterprises
Expenditures 7,875,200              8,512,500              

Transfers
Principal and Interest 4,421,900              4,421,900              
Renewal and Replacement 1,815,600              640,600                 
Other Funds 453,400                 700,000                 
Total Expenses 161,135,700$        161,723,100$        

Education and General Proposed Revised
Salaries 74,080,300$          75,001,300$          
Employee Benefits 30,222,200            30,592,300            
Operating Expenses 39,007,500            38,893,500            
Transfers 3,259,700              2,961,000              
Auxiliary Enterprises
Salaries 1,920,900              2,090,400              
Employee Benefits 477,400                 529,700                 
Operating Expenses 5,476,800              5,892,400              
Transfers 6,690,900              5,762,500              
Total Expenses 161,135,700$        161,723,100$        

Austin Peay State University
Comparison of Proposed Budget and Revised Budget

Fiscal Year 2019-2020

Revenue/Funds Available

Expenditures and Transfers by Function

Expenditures and Transfers by Natural Classification



 

$1,351,400 
$1,021,000 

$86,517,500$50,503,100

$360,500

$6,689,700

$1,004,900

$14,275,000

Revenues
Revised Budget

Re-budgeted for Carryforwards and
One-time Expenses | 0.8%

Reserved for Current Year Tuition
Deficit | 0.6%

Tuition & Fees | 53.5%

State Appropriations | 31.2%

Grants & Contracts (IDC) | 0.2%

Sales & Services of Other Activities |
4.4%

Other Sources | 0.6%

Sales & Services of Auxiliary
Enterprises | 8.8%



 

$68,552,900 

$869,800 

$544,200 $10,425,000 

$23,829,000 

$14,447,400 

$14,805,300 

$11,013,500 

$2,961,000 

$8,512,500 $5,762,500 

Expenditures by Function
Revised Budget

Instruction | 42.4%

Research |0.5%

Public Service | 0.3%

Academic Support | 6.5%

Student Services | 14.7%

Institutional Support | 8.9%

Operation & Maintenance of Plant | 9.2%

Scholarships & Fellowships | 6.8%

E & G Transfers | 1.8%

Auxiliary Enterprise | 5.3%

Auxiliary Transfers | 3.6%



 

$77,091,700 

$31,122,000 

$44,785,900 

$8,723,500 

Expenditures by Natural Classification
Revised Budget

Salaries | 47.7%

Employee Benefits | 19.2%

Operating Expenses | 27.7%

Transfers | 5.4%
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Tuition Mandatory Total 1 Yr Tuition Mandatory Total 1 Yr Tuition Mandatory Total 1 Yr 
APSU $6,198 $1,264 $7,462 4.2% $6,348 $1,453 $7,801 4.5% $6,522 $1,473 $7,995 2.5%
ETSU 6,630 1,355 7,985 5.9% 6,828 1,504 8,332.00 4.3% 7,002.00 1,597.00 8,599.00 3.2%
MTSU 6,552 1,636 8,188 4.4% 6,756 1,648 8,404.00 2.6% 6,930.00 1,660.00 8,590.00 2.2%
TSU 6,198 1,026 7,224 6.6% 6,378 1,039 7,417.00 2.7% 6,528.00 1,039.00 7,567.00 2.0%
TTU 6,474 1,543 8,017 8.6% 7,182 1,171 8,353.00 4.6% 7,380.00 1,170.00 8,551.00 2.4%
UM Guaranteed 7,410 1,563 8,973 3.5% 7,686 1,583 9,269.00 3.3% 7,860.00 1,637.00 9,497.00 2.5%
UM Non-Guaranteed NA NA NA NA NA NA NA NA NA NA NA NA
UTC (Soar in Four) NA NA NA NA NA NA NA NA NA NA NA NA
UTC (Returning) 6,430 1,708 8,138 7.7% 6,624 1,732 8,356.00 2.7% 6,768.00 1,776.00 8,544.00 2.2%
UTK 9,493 1,510 11,003 9.4% 10,190 1,758 11,948.00 8.6% 10,858.00 1,810.00 12,668.00 6.0%
UTM 6,716 1,308 8,024 6.8% 6,918 1,408 8,326.00 3.8% 7,375.00 1,408.00 8,783.00 5.5%

Tuition Mandatory Total
1 Yr 

Change Tuition Mandatory Total
1 Yr 

Change Tuition Mandatory Total
1 Yr 

Change
APSU $6,696 $1,529 $8,225 2.9% $6,888 $1,583 $8,471 2.9% $7,044 $1,583 $8,627 1.8%
ETSU 7,224 1,791 9,015 4.0% 7,422 1,855 9,277 2.9% 7,572 1,919 9,491 2.3%
MTSU 7,176 1,772 8,948 3.9% 7,380 1,826 9,206 2.9% 7,554 1,870 9,424 2.4%
TSU 6,726 1,050 7,776 2.7% 6,900 1,107 8,007 3.0% 7,026 1,157 8,183 2.2%
TTU 7,656 1,217 8,873 3.8% 7,860 1,243 9,103 2.6% 8,040 1,278 9,318 2.4%
UM Guaranteed 8,064 1,637 9,701 2.1% 8,064 1,637 9,701 0.0% 8,208 1,704 9,912 2.2%
UM Non-Guaranteed NA NA NA NA NA NA NA NA 8,232 1,704 9,936 NA
UTC (Soar in Four) NA NA NA NA NA NA NA NA 7,836 1,820 9,656 NA
UTC (Returning) 6,888 1,776 8,664 1.4% 6,888 1,776 8,664 0.0% 7,060 1,820 8,880 2.5%
UTK 11,110 1,860 12,970 2.4% 11,110 1,896 13,006 0.3% 11,332 1,932 13,264 2.0%
UTM 7,509 1,418 8,927 1.6% 7,734 1,460 9,194 3.0% 8,214 1,534 9,748 2.5%
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